PO Box 528 DENILIQUIN NSW 2710
Q T. 03 5898 3300 F. 03 5898 3301

% Registered Office:
443 Charlotte Street DENILIQUIN NSW 2710

~

% iy, N

www.murrayirrigation.com.au

Murray Irrigation Limited

Form 26
vl - Feb 2010

Guide to the Application : External Permanent Transfer to MIL

This application is used to apply to Murray Irrigation for consent to the assignment of share
component to the company’s Water Access Licence (WAL) and to be issued water entitlements
for the same.

This guide and application should be read in conjunction with and subject to the Transfer Rules
Policy.

For questions relating to where water can and cannot be traded to and from, and interstate or
inter-valley transfer rules, please refer to the NSW Office of Water.

1 Checklist
The following is a list of documentation required for processing of this application:

1.1 Submission for Conditional Approval:

Form 26, Application for External Permanent Transfer to MIL, duly completed
True copy of the front page of the contract of sale (if applicable)

The prescribed fee (refer to schedule of Standard Service Charges)

Form 71Q — Application to Assign Share Component (sections A and D)
Cheque payable to NSW Office of Water for form 71Q fee

Cheque payable to LPMA for WAL dealing registration fee
Applications received in order are considered for conditional approval weekly. Documentation
should be submitted in a single parcel.

OO0O0ooao

1.2 Required for Registration:

Approved determination by NSW Office of Water (submitted by Murray Irrigation)
Original WAL title certificate for the transferor

Entitlements Contract, duly executed by the transferee, in duplicate

Original Water Entitlements Certificate (if to an existing water entitlements holding)
Authorisation by the transferor to release certificates

OO0O0OooOoao

Payment of all charges (if an existing holding)

Additional requirements, if any, will be advised when conditional approval is granted.

The Schedule of Standard Service Charges, and any other forms referred to in this application
can be found at www.murrayirrigation.com.au under Forms.
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2 General Notes

Only original, current version forms will be accepted. Fax or email copies will not be processed.

Delivery entitlements and/or company shares will not be issued as a result of this application.
The applicant may acquire delivery entitlements or shares, subject to separate application.

Murray Irrigation will submit the 71Q application to the NSW Office of Water, and lodge the
resulting determination and original WAL certificates with the Land and Property Management
Authority (LPMA). All other lodgements or applications are the responsibility of the applicant.

Fees current at 11 December 2009:

LPMA: $91.00
NOW: $116.68

3 Completing the Application

1)  All handwriting should be in BLOCK letters in blue or black ink.
2)  All spaces on the form must be completed.

3) If transferring to a Landholding, the Water Allocation Account number is the same as
the Landholding Reference Number. The real property description must also be
provided.

4)  The application must be executed by ALL registered proprietors. If executing as
attorney, please make note of the power of attorney.

5) Form 71Q - Complete sections A and D according to the instructions provided with that
form

6)  Follow any other instructions provided with the relevant forms / pages.

4 Submission and Enquiries
Submit completed applications to:

Murray Irrigation Limited
PO Box 528

443 Charlotte St
DENILIQUIN NSW 2710.

For all enquiries regarding this application, please contact Murray Irrigation on:
Telephone: 03 5898 3367 or 03 5898 3368.

Email; register@murrayirrigation.com.au
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Transferor Details

Name:

Address:

Transferee Details

Name:

Address:

Real Property Description:

Particulars of Transfer

From:

[WAL Number]

Water Entitlements:

To:

Class:

[Water Allocation Account]

I/We the transferor(s) identified above apply to Murray Irrigation Limited (the Company) for the following:

1. To apply to the Ministerial Corporation under section 71Q of the Water Management Act 2000
(NSW) for the Minister’s consent to the assignment of share component from a WAL held by the

transferor to the Company’s relevant Water Access Licence (WAL).

2. To be issued with the number of water entitlements identified in this application.

Dated:

Where the Transferee is an individual: Signed by the Transferee in the presence of:

Signature of witness

Signature of Transferee

Name of witness (BLOCK LETTERS)

Where the Transferee is a company:

Signature of additional Transferee (if more than one)

Executed by the Transferee in accordance with section 127 of the Corporations Act 2001:

Signature of Director/Company Secretary

Signature of Director

Name of Director/ Secretary (BLOCK LETTERS)

SHA-QF026-Application - External Transfer In.docx
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Application to assign share component
between water access licences

Application for consent under section 71Q of the Water Management Act 2000

Applicants are advised to read the instructions carefully before filling in this application form. Step-by-step
instructions on each section are included in the attached Guide to the application form to assign share component
between water access licences.

This form can be completed as a Word document or printed and completed by hand. If completed by hand please
use a black/blue ink pen and use BLOCK letters.

SECTION A: Water access licence (WAL) share component to be reduced

a1 WAL number a2 Current share component

A3 Please assign (units) | a4 Sale price  $ (per unit)

SECTION B: Water access licence (WAL) share component to be increased

81 WAL number B2 Current share component ML/Units

SECTION C: Applicant details

Please list all applicants - photocopy and attach extra page if necessary

First applicant

c1 Title (Mr, Mrs, Ms) c2 Surname c3 Given name(s)

ca Company name (if applicable) ||\/URRAY | RRI GATI ON

cs ACN (if applicable) ce Position held (if applicable)

c7 Address (fZ3 CHARLOTTE |

cs Town I:l ce State c10 Postcode |:| cu Country |:|

ciz Phone 03 5898 ci3 Alternate phone
c1a Fax 03 5898 c1s Email register@murrayirrigation.com.au
Second applicant if applicable
Title (Mr, Mrs, Ms) Surname Given name(s)
Address
Town State Postcode Country

More than two applicants If more than two applicants, specify total number of applicants:
Attach extra page to list additional applicants.
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Application to assign share component between water access licences

Agent’s details

Only fill in this section if a different person from the applicant will be dealing with the application

Titl s, Ms) Surname Given name(s)

Company namm\
ACN (if applicable) \ Position held (if applicable)
Address \
~
Town State Postcode M\

Phone Alternate phone \
Eax Email \

SECTION D: Declaration of holder(s) of the WAL — share component to be reduced
Attach/ photocopy extra page if more than 2 holders
IMPORTANT NOTES:

Assigning share component (all or part) from a WAL is likely to reduce the value of the WAL. Any reduction in value
will affect the value of all holdings in the WAL.

Reducing or increasing the shares of a WAL with multiple holders may require all the co-holders to lodge a transfer
form (71M) to re-align the individual holding shares in the WAL. For clarification refer to the example shown in the
guidelines.

A transfer form (71M), where applicable, together with the assignment share component (71Q) documents, should be
lodged with the Land and Property Information (LPI) Division of the Department of Lands.

Reducing the share component may also reduce your Water Access Licence’s water allocation account limit. Should
this happen, water allocations in excess of the new limit(s) will be forfeited. Refer to your water sharing plan account
rules or contact your local State Water office for advice on account limits.

I/We, the holder(s) of the WAL specified in Section A, apply to assign share component from that WAL as specified
in Section A to the WAL in Section B.

I/We state that the information provided for the purpose of this application is accurate and true.

For applications made by individuals:

o1 Name

Signature Date
Name

Signature Date

For applications made by a company:

p2 Company name

ps Name of company representative

p4 Position held

Signature Date

Witnessed by

ps Name

Signature Date
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Application to assign share component between water access licences

SECTION E: Declaration of holder(s) of the WAL — share component to be increased.

Attach/ photocopy extra page if more than 2 holders
IMPORTANT NOTES:

This section only needs to be completed if the holder(s) of the WAL to be increased is different to the holder of the
WAL to be reduced.

An assignment of share component to a WAL is likely to increase the value of the WAL. Any increase in value will
benefit all holdings in the WAL.

Reducing or increasing the shares of a WAL with multiple holders may require all the co-holders to lodge a transfer
form (71M) to re-align the individual holding shares in the WAL. For clarification refer to the example shown in the
guidelines.

A transfer form (71M), where applicable, together with the assignment share component (71Q) documents, should be
lodged with the Land and Property Information (LPI) Division of the Department of Lands.

I/We, the holder(s) of the WAL specified in Section B, consent to the share component being assigned to that WAL
as specified in Section A;

I/We state that the information provided for the purpose of this application is accurate and true.

For applications made by individuals:

e1 Name /
P

Name /
M Date

For applications made by a company:

g2 Company name

e Name of company representative

e4 Position held

Signature Date

Witnessed by

es Name

Signature Date

Please note that it is an offence to provide misleading or incorrect information. A WAL may be cancelled or suspended
if you are convicted of an offence under the Water Management Act 2000.

Submit your completed form to your local DWE office. Enclose a cheque for the application fee. Information on fees is
available from the DWE website or a water licensing officer at DWE.

Privacy Note: The personal information you provide in this form will be treated in accordance with the Privacy and
Personal Information Protection Act 1998, under which you have rights of access and correction. Your personal
information will be used for assessing and processing your application and may be disclosed to public authorities and
other parties as required. If your application is granted and the dealing is registered, the Water Management Act 2000
requires that details of the changes to the water access licence will be made public on the Water Access Licence
Register.

Office Office Stamp
use id: : ber:
only Fee paid: $ Customer receipt number:
Officer signature: Date:
Application number: Acceptance date:
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Guide to the application to assign share component
between water access licences

Introduction

This guide is provided to assist you in completing an application to assign share component between water access
licences (WALSs) of the same category for the same water source under section 71Q of the Water Management Act
2000.

More information on dealings in water and applying for a new water access licence is available on the
Department’s website.

This application covers how you assign share component (all or part) to another WAL. If you intend to make any
other type of dealing (e.g. assign water allocations) you will need to complete a different application form.

IMPORTANT NOTES:
1. Each party to the assignment must hold a WAL to assign or receive a share component.
2. The assignment becomes legally effective when it is registered on the Water Access Licence Register.

General Instructions

The Application to assign share component between water access licences form comprises Sections A to E, which
are divided into one or more questions. The questions are identified by a number on the left hand side of the page,
for example, C4, which is question 4 in Section C.

This guide provides explanations of terms and requirements to help you fill in the application form. We recommend
you read this carefully before completing the application form. If you require further assistance, please contact your
local DWE office.

General Instructions
To make sure that your application is processed efficiently please note these general instructions:
e Use BLOCK capitals if completing the form by handwriting as they are much easier to read,;

o |[f there is not enough space on the form for all your information, complete the answer on a separate sheet of
paper and attach to the application form (remember to include this page when numbering your pages) ;

e Ensure that you fully complete the form as all the information is necessary to verify and process your application
— it may be rejected if all the information is not available for the assessment.

Section A: Water access licence to be reduced
Section A identifies the WAL whose share component is to be reduced.

A1: The number of the WAL being reduced. It is found in the top right hand corner of the WAL certificate or at the
top of the WAL Statement of Conditions. It is a number preceded by the letters WAL.

A2: The share component of the WAL is the share component (expressed as unit shares) found on the WAL
certificate under PART C ACCESS LICENCE, Share Component (1).

A3: Enter the number of shares you wish to assign. This will be the number of shares that will be deducted from
the share component in the WAL specified at Al.

A4: Enter the price to be paid per share assigned. This information is used to maintain DWE'’s ‘online’ water trade
registers.

Important notes for reducing share component:

1. Inthe case of a WAL with multiple holders, there is no direct ownership of a portion of the ‘share component'.
Generally, a reduction in share component will reduce the value of all holdings in the WAL and may
require all co-holders to lodge a transfer form (71M) to re-align the individual holding shares. (Refer to
example for clarification).
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Application to assign share component between water access licences

2. Decreasing the share component will reduce the water allocation account limit for WALs in some water sources.
To avoid forfeiture of water allocations in excess of reduced limit(s), it may be necessary to assign out some
or all of the water allocations before the share assignment is registered. Contact your local State Water office for
advice on account limits for WALSs in regulated river water sources and DWE for WALs in groundwater and
unregulated river water sources

Section B: Water access licence to be increased
Section B identifies the WAL whose share component is to be increased.

B1: The number of the WAL being increased. It is found in the top right hand corner of the WAL certificate or at the
top of the WAL Statement of Conditions. It is a number preceded by the letters WAL.

Important note for increasing share component:

In the case of a WAL with multiple holders, there is no direct ownership of a portion of the share component. An
increase in the share component will benefit all holdings in the WAL and may require all co-holders to lodge a
transfer form (71M) to re-align the individual holding shares.

Section C: Contact details of applicant

These are the contact details of either the applicant or the applicant’s representative. All correspondence for this
application will be sent to the contact person.

C4: Insert the name of the company that is acting as agent or contact for the applicants;
C5: Insert ACN (Australian Company Number) of the company acting as agent or contact for the applicants.

C6: Indicate the name and what position the nominated contact holds in the applicant company, e.g. Managing
Director, Chief Executive. This only applies to company applications.

Section D: Declaration of holder(s) of WAL — share to be reduced

If you require assistance with this application, please contact a water licensing officer at DWE. Please ensure you
understand your legal obligations prior to signing this document. You may want to obtain independent legal advice
for this.

D1: All co-holders must complete and sign this declaration.

D4: If the holder is a company, then a representative of that company must specify the title which he/she holds in
that company.

D5: An independent witness is required to sign this section in order to verify that the person identified in the
application is consistent with the signatory.

Section E: Declaration of holder(s) of WAL — share to be increased

If you require assistance with this application, please contact a water licensing officer at DWE. Please ensure you
understand your legal obligations prior to signing this document. You may want to obtain independent legal advice
for this.

E1: All co-holders must complete and sign this declaration.

E2: If the holder is a company, then a representative of that company must specify the title which he/she holds in
that company.

E4: An independent witness is required to sign this section in order to verify that the person identified in the
application is consistent with the signatory.

Submitting your application

This form must be completed and lodged at a local DWE office enclosing your cheque (for DWE application fee
only). A schedule of fees is available on the DWE website. Alternatively, contact a water licensing officer at DWE.

If the application is complete and correct it will be registered on DWE's database and the fee processed. You will
receive an acknowledgment letter providing an application reference number and a receipt for the fee. The
application process will be delayed if this form is incomplete or incorrect, as further information will be requested.
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Application to assign share component between water access licences

Registration at LPI

If consent is given to the application, it will be necessary to register the dealing at Land and Property Information
(LPI) before the dealing takes effect. DWE will provide an LPI Notification form for this purpose.

The WAL Certificate for the WAL (to be reduced) specified in Section A and the consents of any security holders
must be lodged or produced with the Notification form.

The WAL Certificate for the WAL (to be increased) specified in Section B may be lodged or produced with the
Notification form. The consents of any security holders are not required.

LPI charges fees to register Water Access Licence dealings (including share assignment dealings) on the WAL
Register.

On registration of the Notification form, LPI will issue a new edition of the WAL Certificate for the WAL that was
reduced. A new edition of the WAL Certificate for the WAL that was increased will only be issued where the WAL
Certificate was lodged or produced with the Notification form. Where not lodged or produced the new edition of the
WAL Certificate will be issued on registration of a subsequent dealing or on lodgement of a request with LPI.

Registration must be lodged within 6 months or the consent to the dealing is automatically revoked.

For more information
Department of Water and Energy

Contact the water licensing officer at your local Department of Water and Energy office or for water licensing
enquiries call: 1800 353 104

www.dwe.nsw.gov.au

Department of Lands

Contact Land and Property Information at the Department of Lands for more information on the registration
process:

Sydney 02 9228 6666
1300 052 637
Web: Ipi-online.lpi.nsw.gov.au and www.lands.nsw.gov.au

Example

o WAL “XYZ" has 100 units and is held by three co-holders:
Holder A in 2/4 share
Holder B in 1/4 share
Holder C in 1/4 share
as Tenants in Common

e 25 units are assigned out of the WAL, and the sale benefit is exclusive to Holder A.

e To re-align the individual holdings arrangement, all the co-holders should lodge a transfer form (71M) with
LPI together with the share component (71Q) documents, so that the resulting WAL records show:

Amended WAL “XYZ" has 75 units and is held by the three co-holders as:
Holder A in 1/3 share
Holder B in 1/3 share
Holder C in 1/3 share

as Tenants in Common
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